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‘ %ﬁ?f&@f o R wEkkR mEE B84
Sttt M (O s (R (B EEE B e
HiEY) D) D)
2005 755 709 607 85.6% 84.8% 515 72.6%
2006 993 873 768 88.0% 86.3% 663 75.9%
2007 1,357 1,264 1,071 84.7% 81.6% 874 69.1%
2008 2,099 1,544 1,291 83.6% 81.6% 1,054 68.3%
2009 5,230 1,590 1,332 83.8% 84.4% 1,124 70.7%
2010 7,969 2,114 1,714 81.1% 88.6% 1,519 71.9%
2011 10,287 3,016 2,442 81.0% 87.2% 2,129 70.6%
2012 9,587 3,821 3,079 80.6% 89.0% 2,739 71.7%
2013 7,875 3,212 2,631 81.9% 90.0% 2,369 73.8%
2014 6,961 2,804 2,217 79.1% 90.3% 2,003 71.4%
2015 5,768 2,256 1,785 79.1% 87.5% 1,561 69.2%
2016 7,110 2,475 1,920 77.6% 91.1% 1,749 70.7%
2017 7,312 2,585 1,993 77.1% 90.2% 1,797 69.5%
2018 7,990 2,647 2,106 79.6% 90.6% 1,909 72.1%
2019 7,348 2,855 2,121 74.3% 86.5% 1,835 64.3%
2020 6,903 2,701 2,088 77.3% 88.2% 1,842 68.2%
2021 7,774 2,757 2,092 75.9% 86.1% 1,802 65.4%
2022 8,093 2,929 2,149 73.4% 79.0% 1,697 57.9%
e in 7 103,318 42,152 33,406 79.3% 87.4% 29,181 69.2%

KEEFBERN (BF).
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TIE, FEBRICS L SE BN, PIRIDERCAE, EMA C2HIML T S 512NN
DORES BB L7256, IIMZH#ESHRTEDNICE b ALEEL T ) »ef~x7zn
MHE2IHDFET EFHLTUEILvoIR, NEEMEZEZEE L EAZa Ty F 27
HEEDFERTY o

£3 JFEZEISHFER (XIEME) IC5EAZHE
INFIVAL G RE (& TR O A) vs. FEZE(Base)

(1)oLs (2)Heckman (3)PSM
Az 5 -0.4411 * -0.2014 0.0643
(.265) (.192) (.383)
. 2,021
i) Q )
FEARY A X 1,767 (Selected=1,767) 1,747
SPVB: Gl ek A GTe) vs. FEZ i (Base)
(1)oLs (2)Heckman (3)PSM
Az 5 -0.6951 *** -0.5563 *** -0.3481
(.203) (.159) (.277)
EARY A X 2,645 2,904 2,645

(Selected=2,645)

*p fE <0.1. **p f& <0.05. ***p f& <0.01

I RFIRETDFREREPRESN TS, 2 TOETIVL,
Fin. FE. FE. BWE. EERR. BRFH. OBOMERELR
EDREMEHIE,

INAVA L) DEFIIREZ#ER G T LN EZHEEORICE > T E 4, Jlfz
HEOFME V) EEIIFTIIE T I ADEENDH ), T2 TIETTAD 64%I27% > T
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Tl DY v TN —ROFET v TI2D0% 05> TW5B &) FELATE S 1L
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x4 JIRZE BTEDOH) DPEOMDT I MHLICEZADHE

a.  gEo7ARIN300 5 L. b b. mhET c.EthE
Logit PSM Logit PSM Logit PSM
Sl feisz i 0.0946 *** 0.0952 * 0.0110 0.0415 0.1159 *** 0.1356 ***
(.026) (.051) (.034) (.028) (.045) (.049)
HEARY A X 1,767 1,767 1,938 1,938 1,938 1,938
d. HMEKHY e. fEICHE .. v9—vI47279 7L
Logit PSM Logit PSM Logit PSM
iz ik 0.3629 *** 0.3406 *** 0.0571 0.0963 0.2858 0.0158
(.072) (.028) (.054) (.071) (.214) (.054)
FEARY A X 1,938 1,938 1,728 1,728 1,728 1,728

*p & <0.1. **p & <0.05. ***p f& <0.01
A (1) FREEERE (Logit EISRFMR) CEDREREPRESNTUVS. 2TOETIVE. Fip. ZE.
KB, WE. BRRE. DRFR. VEOREVELEOREZFIE, (2) NRIVAZHRE LIHEFERR.
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5)] OENRKDONLDREB VTS, A A—VE LTI, BXREOESIEIZ, T
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